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DAILY TREASUEY STATEMENT.

Hftfdtit Iteepatch to Tun Sc.v.
WASHINGTON, June 6 Tlia statement ot

tlia rereinU and dlsburfemeui ol the Treas-
ury show:

This nionlli. Fiscal year.
Receipt 531.37i!,7i!0 117.240.2.10,2(1;
Dlaburatmenta. .. 74S,,iss 17,120,t5l,S9l

Custom receipt.. tJ.T76.OTt: luternal revenue,
ordinary. fll.tK0.SS2: Income tax, f 1S.S14.11! :

Saiacellaneous. 12.370.42: national bank notes
received for redemption, $1,073,213.

Statement of United States Treaeurer for
June 6:

GENERAL FUND.
Available told IM.ld.Mj
ATailable sliver C'.VM fi"7
United 'States notei 7,lu; oil
Katlonr.1 bank noiej tiuil Kodcral

reserio noto 43,211.741
Certlfleil cberka on hanh. .. tfl'317
bulxldlary lver, minor linn unl

'Iyer bullion SU.7i.M4
LnclaMlfled iiinaortedi cuneniy. I014K1Bwomi III banks and I'hllintlreTreasury l.:v).ai.S31

Aratlablo currency In Treasury
- and banks tl.4M.MJ.rrnDeduct current liabilities 19211 Tta

Net balance In teneral fund 1,M7,147,S7
RESERVE FUND.

Gold coin and bullion U4S,S(3.00
TRUST FUND.

n?,l',T.m. ow'nnlnrwrllncates t2.l4.M.i7ca.h assets In Treasury s.SU.Mlisii

Card. Am ,. ih
Card-A- pf ft
C Aruirre, lvFsjardo ,. ii
Federal v,
Ksdersl pf w
Ot West .. .o

wUQAR STOCKS.
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FINANCIAL NEWS

AND COMMENT

Slight Change Noted In Wall
Street Market

ACTIVITY IN FIBST HOUR

Confusing Movement Turns to
General Low Level of

Stocks.

Condition! were but little haaid In
the Wall street market yeaterday, and
after a hlfWy oonfuetnc movement In the
first hour price, generally sought lower
levels. Although there were tomo move-
ments In the market which were obvi-
ously not altogether professional, the
chief business of the day resulted for the
most part from operations by the trading
element Ttie volume of business con-
tinued the process1 of contraction which
has been In progress since the collapse
ot Uie big upward swing following the
successful flotation of the third Liberty
Loan, the dealings reaching a point
where dulness easily constituted the most
distinguishing feature of the trading.
Speculative Impulse In the way of over-
night news development was lacking
and tho majority of standard Issues
lapsed Into heaviness and later Into pro-
nounced weakness after a partial re-
covery of the ground lost In the dealings
on the preceding day. There were a
few exceptions to the general rule, how-
ever, among shares otnhe specialty type,
which moved contrary to the general
trend by reason of purely local develop-
ments.

There waa no on factor to account
for the bearish attitude taken toward
the securities market toy speculative Wall
street. On the contrary it seemed to be
a combination of influences, whoso ef-
fect has become more pronounced by
reason of the elimination to a oetjtaln
extent of the military situation as an
active consideration In the trading on
the Stock Exchange. The beginning of
hearings preparatory to the drafting ot
the new revenue bill undoubtedly was
the primary consideration In the mind
of traders, but If other restraints were
needed to account for the weakness they
could have been found easily enough In
tho reduction of all of the porphyry cop-
per company dividends with the excep-
tion of Utah, or In the proximity of the
heavy June tax payments and the uncer-
tainty as to whether preparations al-
ready made would tend to prevent any
great flurry In the money situation. The
war news continued cheerful, but It was
not of a character calculated to stimu-
late any great amount of activity on
the constructtvo side ot the market, for
the reason that there is nothing yet to
justify the conviction that the present
offensive Is entirely over.

From purely speculative eiandpotnt
the most effective factor In furthering
the weakness undoubtedly was the re-

duction of the porphyry dividends, and
the subsequent explanation of the direc-
tors that with the high cost of produc-
tion, taxes and the failure of the War
Industries Board to Justify an Increase
In the present schedule It had been
found Impossible to maintain the dis-

bursements at the present rate. The ef-

fect of the announcement was of course
most marked in those shares directly
concerned, but It had no doubt some-

what of sentimental effect throughout
the list. On the other hand, Utah, whose
dividend was left unchanged, remained
fairly firm, and even mad. some slight
progress. The standard shares were for
the most part weak, although with one
nr two axcentlons there were no pro
nounced losses In any part of the list
Marine common was highly erratic and
Steel closed oft less than a point. The
rails were fairly strong during a greater
part of the forenoon, but reacted sub-

sequently with the rest of tho market
Among the specialties of the' type of
American Sumatra and American Hide
and Leather fractional gains were sus-

tained to tho close, but elsewhere the
list was heavy as a rule. Indeed, about
the only redeeming fatur was a gratify-
ing recovery in Liberty 4s and 414s.

There was further stiffening of money
rates, call funds again reaching 6 per
cent., and there was less time money
available, for the call classes and ma-
turities, a clear reflection of movement
of tax funds and of the unfavorable
bank statement last Saturday. The for-
eign exchance market was quiet, with
continued firmness In neutral rates.
Guilders were slightly higher and so
were Swiss francs.

MONEY AND EXCHANGE.

CALL RATES.
Mined Ixiins. Ml Industrials.

nigh . . . Hlh
IMW b
Last Last
Ilcnewal. Renewals
Year's high Year's hub
Year's low : Tear'a low

TIME LOANS.
All Industrials,

Per cent.
Thirty days...'.....
Sixty days
Ninety days
Four months s
Five months
Six months t

Mixed Loans.
Per cent.

Thirty daya....R;e'6
days SHIM

Mnetr days Star;ir months I
Fire months
six months I

COMMERCIAL PArER.
Prime Indorsed Ullls'SIx months SUM

Receivable. Names.
days IKft Three to sis

Ninety days...S.9 I months MISM
ACCEPTANCES.

todays, todays. Mdays.
Did. Ask. Sid. Ask. Bid. Aak.

Elicibl. member
banks 1. 4ft i'i 4ft 4ft M iXlif Ibis not'member banks 4ft 4ft 4H 4U 4ft 44

Inellrtbl. banka
bills -- ; 4i m 411 III 4

CLEARING HOUSE STATEMENT,
Clearing Home exchanrcs, JiOO,5:6.1W: bal-

ances, S7.KI0:i7: credit bal.ances, S1.41J.S74 : Federal reserve credit bal.
cuve, l,D:8.tM2.

1XMIE9TIC EXCHANGE.
Ttoston. par; Chicaxo, par; St. Loula. SfllOe

discount bid; San Francisco, par; Montreal'
116.400-- 4 premium; Cincinnati, par: Minne-
apolis, 10c. premium.

SILVER TRICES.
liar .liver in New York. 3Hc. (officialprue). unchained: business price, r

premtum, unchained; in London
4S4d.. unchanged: Mexican dollars, 77c ' un.cliao;cd.

FOREIGN EXCHANGE.

Slerlinr
Demand,
Cables,.,
May

HUh, Laif. c!oV
,

' Hi?
4.7S4W.7SV, 1317 '. '4.7504

TSJL

Francs Illtrli.
petnaud... 8 7IS 6.71',
Cables 5.70r
?iay J.71MS.7IU 1917

normal
rates

Sixty

Other
.Sixty

low.
I.iHiV

76ft

Low.

S70,1,

Yesterday's Close

ol exch. or checks..'., Mernn; 4.7C40
i.lSVi Paris 6.71'i

Chin- a-
Hoiiakong 7?, 35
Khant-ha- l loav,

116 Greece "o.ca
43.11 Holland wu
42.11 Indi-a-

S1KJ Italy ,11
43.34 Jana- n-

Yokohama 12 so
I2.C4 Russia 13,04
U,' Scandinavia

Ktockholm u.tn
'openharxn 31. o

Christia.ua. ;t.;o
IMS Spain m.io

South America
::.io Rio , .,,

Iluenoa Ayrc 4 no
1.0fl Argentina (soldi. :nu
S.IS.t Snitserlund 3.t;

w days 4.71
M days 4.70

i rev.
Last. close,
Mi's .7Ui
5.71 S.70A
.. r,s.',uo! mil

.Tmanu

TIME BILLS ON LONDON,

Cables.
4 7ft
S.70ft

110
20.04

(1

Ml
1.03

(?.
It
USA
31.1(1

31.41
:s en

rs.tw
Km

31

J.s;

Hankers! Commercial
12 2rs 4,71
10 cays i.w

NEW YORK STOCK EXCHANGE PRICES.
Thursday, June 6, 1918.

Day'a sales
ear to aate... ,.

--closing. Ibtv. 1

Bid. I Ask, fis 1 gala,, '

67 69 I 4 100
H 15 .. 200

JH 1 .. 100
Mi 1H .. 200
2H 32 Ti .. 3700

H 85 7 100'

64 67K 8 1400
44V4 44K .. 7700
S4Vi 96 7 100 I

1H 7954 8 3300
103 11S 7 200I

39 40 4 600
14 14U .'. S600
70 70U 6 1500
82 tSH .. 200I

54 55 3.601 800I

8H S9H .. 600
794 79H 7 100

2 t2 B 1200
97 98 7 16

8 8 .. 1100I

45H 46 6 800
74Tfe 75 6 1900

105H 106 7 200 I

65 66 7 100
109 111 7 2900 'I

184H 136 8 9600
984 98 8 1500
65H 66 C 900
16U 16 .. 100
3 63 8 4300

84 84H 6 300
98 94H 7 100

106. 107 H 10 4200 '

864 87 .. S4700
56H 654 6 1000
54 66 4 400
804 81 H 10 16700
40H 42 6 300
f'SH JS6 6 100
14 14K .. 6800 '

120 1224 10 400
8H 10 .. 300
9a 9Tt .. 600

21 H 214 .. 200
19H 20 .. 1000
61 62 4 900I

37 88H .. 100
66 654 5 1600I

82 82 H 4 1600
84 85 13
58H 684 4 1400
7H 7H .. 100I

38)4 234 1 500
43 434 4 600
73U 734 7 600'
22Tt 23 .. 5400
60 60H 6 600
7014 71 7 200
15H 15H 200I

37 H 38 4 7500
46Ta 60 6 100
47 47H 3 1300
324 33H 4 100
86 88 7 400
394 40 .. 1900
99H 100 7 100
61 4 614 .. 4800
31 31 4 .. 12200
80 81 7 200
88 93 7 200

4Vi 6 .. 100
414 5 .. 60
8 .9 .. 200

674 68 2 17800
154 16 .. 1400
32?4 32 .. 1600
22 23 .. 200

914 12 .. 100
32 33 4 400

14714 1474 8 700
122 124 12 6200

81 82 H 6 400
43H 45 4 100
99; 100 7 400
88H 00 7 100
314 31 T, 1 1800
41 42 8 00
84 86 10 100
42 43 4 400
9C 98 7 100
49 4a 8 2300

7H 8 .. 600
37H 38 H .. 100
l'H 181i .. 100
554 68 ., 1400

125 128 7 200
2774 2814 .. 10300

1014 1014 6 66010
274 28H 4 400
3514 3614 .. 900
63 6414 6 100
1814 19 .. 1200
4714 4814 4 700
3214 324 4 2C00
CO 65 4 100
90 103 7 100
85 86 6 1000
151s 1614 100

100 102 7 100
5914 5914 6 200

115 117 7 60
924 9274 8 3000
27 27H 4 600
49H 60 6 4300'
1014 1014 .. 1001
231; 234 .. 7200
5314 5414 300
29 31 3 200
1414 15 .. 1001
5014 51 6 1700
57 6914 5 100
1914 1914 3 COO

714 72H P 1000
2314 25 .. 300
41 4114 15900
204 21 2 200

10314 10414 7 100
86 87 7 200
37 3714 5 1963
4314 4.-.- 3 1900
43 44. . . 100
1114 124 .. 300
94 9714 S 25
484 50H 6 100
284 2914 .. 8300
69 72 6 1100
5914 60 7 300

101 105 8 100
101 105 8 GO

53T4 54 5 100
234 234 3 3500
8814 8S?s 4 28800
844 85 6 1900
87 88 3.151 700
12U 12?4 .. 300
72 78 6 100

7 8 .. 00
1400
2500

13414 137 8 200
2R 2814 .. 200
C5 6614 6 200
83 831s 6 1600
24 24 '4 .. 9700
424 424 4 7700
3H 40 6 200
18 1814 1 300

14614 148 10 700
61 6114 6 14500
35 40 . . 200

100 105 6 100
75 78 6 146

12014 12114 10 1100
384 40 4 800

-- 914 92 8 900
4S14 414 314 100

12414 125 8 100
0 914 . 100

1614 18 .. 100
1414 15 .. 100

121', 122 16 2000
1314 1114 ion
5614 57 .. 1700
9814 99 0 91S00

110 11014 7 600
774 78 10 6400
48H 434 3 1800

50
814 9 . 100

414 42t 4 400
79 80 6 100
14 1414 1800
194 204 .. 200
6814 5914 6 100
414 4174 314 500

9 12 .. 100
.19 21 .. 100
4014 4114 4 100
l!ls 1!4 1 6600
68 14 5 ..I .100
4714 48 V, ..' 100

Atlanta Express?
Advance Rumely
Alaska Clold Mines.
Alaska Juneau O V

Mfg . , , .
Al lis Chalmers Mfg pf...
Am Beet Sugar
Am Can
Am Can of
Am Car & Foundry
Am Car A Foundry pf . . .
Am Cotton Oil
Am Hide A Leather
Am Hide A Leather pf . .
Am uco
Am International Corp..

'Am iinseea co
Am Linseed Co nf
Am Locomotive
Am Locomotive of ....

Am (Malting
Am Maiting 1st pr
Am meit ft iter
Am Smelt & Kef of. . . . .
Am Steel Foundry
Am Sugar Ref
Am fiumatra Tobacco . .
Am Tel A Tel
Am Woolen
Am Zlno, Lead A flmelt.
Anaconda Copper
Atch, Top A Santa, Fe. .
Atlantto Coast Lino . . . .
Atl. Gulf A W I 8 43

Baldwin Locomotive; Wks
Baltimore & Ohio
Baltimore & Ohio of
Bethlehem Steel n
Brooklyn Rapid Transit..
Brown Shoe
Bruns Term A R R
Burns Bros
Butterlck Co
Butte Copper A Zinc
Butte A Sunerlor Conner.

reiroieum ...
California Petroleum pf.
Central Foundry
Central Leather ........
Cerro de Pasco .....

SOOlChandler Motor .......
Chesapeake A Ohio ....
Chlcajro at Western ...
Chicago Ot Western pf .

HChlc Mil A St Paul....,
Chic, Mil A St Paul pf. .
Chic, Rock Isl A Pac ..
Chlc, R I A P 6 p c pf..
Chic R I A P 7 d c nf . .
Chile Copper
Chlno Copper
cnuett, P & Co

iColorailo Fuel A Iron...
(Columbia Gas A Elec...
Corn Products . . .
Corn Products pf
vruciDie 6teel Co
Cuba Cano Sugar
Cuba Cane Sugar pf
ueere a co pr
Denver A Rio Grande. ...
Denver A Rio Grande. . .

Denver A Rio Grande of.
Distillers Securities Corp.
Erie
Erie 1st pf
Erie 2d rf
Federal Min A Smelt
Gaston. W A W
General Electric Co
General Motors Corp
General Motors Corp pf . .
Goodrich, B F
Goodrich. B F. Pf
Great Northern pf
Groat Northern Ore ctfs.
Greeno Cananea Copper.
Gulf State Steel
Haskel A Barker Car....
Illinois Central
Inspiration Con Copper..
Interboro Con Corp
Interboro Con Corn Tf...
Int Agr Corp
Int Agr Corp pf
Int Harvester of N J.'..
Int Mer Marine
Int Mcr Marine pf
Int Nickel
Int Paper
Int Paper nf stamped... .

Kansas City So
Kelly Springfield Tire. . .
Kenneoott Copper
Kress, 3 It 1 Co
Kress, 8 It & Co pf
I.ackawanna Steel Co. . .
Lee Rubber A Tire
Liggett A Myers tvf
Lehigh Valley
Louisville A Nashville..

Mexican Petroleum
Miami Copper

Pacific pf.

Nat Lead Co
Nevada Cons Copper....
N V Central
N Y Dock
N Y, N H & H
N Y. O & TV
Norfolk A Western
Northern Pacific

Cities Gas
Penn R R
Peoples Gas. Chlcajro....
Pere Marquette

Pierce-Arro- w Motor pf.
PIHs Coal of Pa
Pitts A W Va '

Pitts W Va pf
led SU-e- l Car '

Public Service Corp N J
Pub Service Corp N J..

Railway Steel Spring....
Ray Cons Copper

ins?
Iron A Steel

Royal Dutch Co
St Louis & San Fran. . . .

pre Arms
11 Motor

Seaboard A L
Seaboard A L pf
Scrfrs-Roebuc- k Co
Sinclair Oil A Ref

d S A I
icrn Pacific...

South Hallway Co
Ktudclmker Corp
Superior Steel
Tentt Copper & Chem....

s Co
Tobacco Products

City R T
Underwood Typewriter. .

Union Bap A Paper
Union Pnoiflc
United Alloy Steel
United Cigar Stores
United Drug Co lt pf . .

United Fruit Company..
United Ry Invest
United lly Invest pf . . . .

II8C I Pipe A Fdy
U S I Alcohol
U S Real & Imp
U 8 Rubber
U S Stee
U is titi-e- i pr
Utah Copper
Va-Ca- Chem
Vulcan Detln pf

Wabash
Wab&ah pf A
Wells Fargo Exp
Western Maryland
Western Pacific
Western Pacific pf
westlnghouse K & 31....
Wheel & Lake Erie
Wheel A Like Erie pf. .

e .Motor
Willys-overlan- d

Wilson fc Va
Worthlncton Pump

Costom House Hvcelpts.
for duties at the Custom

House yesterday were 3405,186.23, of

L... . . . . - t , ......... 1 ...

1918. 1917. 1916.
629,769 1,302,300 6S,800

4,329,744 86,410,000 74,686,379
Open
ing.
69
14

114
114

83 H
8414
6714
44--

96
79 H

10914
4014

V07J
83
6514
8914
794
63
97

8
4514
754

106
6514

1104
13414
994
6614
154

644
9314

108
88
5514
6514
82
404
62
144

120
914
9S

23
194
604
37
6514
32
8614
684

774
23
44
7874
22
6014
7074
154
39
4814
4714
3214
88
404
994
6314
324
81
90

6
614
814

694
16
8214
23

914
3214

14SH
123

82
4314
9974
8914
32
414
8414
43
97
494

714
38
18'4
67

614
294

10514
2774
36i
61
184
4S
324

16
1014

23 '4
64
30

58

72
25

1034
80

97 "4

29

TO?
est.
69
14
14
14

96

1094

S3

97

46

106

1114
1374

10914
88

6

120

22

37

12

69

234
44
74

14

83

81
90

6

83
23

1434
1244

100

43
97

38

5S
1264

10514
Z7T
37
64

65
103 Sl03

594
115
934
2774
604
104

144
604

194

414
2014

374
431,
434
1214

48?4

5914

134
8414
684
464

7974

404
144
714

5614
394
794
634

764

664

994
664
164
634
844
9314

654
6514
8214
404

164

94
974

204
614

6614

864

774

604

394
484
484
324

994
6314
8274

64
84

604
1614

04
324

824
434

84
324
414
844

494
74

1S4

1914
4S14
S34

854 8614
16

1014
694

115

934
2774
604
104
244
54
30

144
61
58
194
724
25
42
2014

1034
86
38
434
4314
124
9714:
4S4
30'4

69
14

114
14

3214
844
67
4414
96
79

1094
404
134
684
82
64
89
794
624
97

8

454
75

106
654

1094
13414

98
554
164
624
844
934

1064
854
651?
65
804
404
62
14

120
94
94

214
194
604
37
65

?5l

684
774

28
434
734
224
60
7074
154
374
484
4714
824
88
40
994
614
314
804
90

5

54
84

574
1574
324
23
94

32
1474
1214

S3
434
9974
894
314
414
844
4274
97
49

7141
38
184
5574

2714

274
3614
64

184
474
324
55

103
854
16

1014
594

115

924
274
49
104
2314
54
2974
144
50
58
194
714
24
404
204

1034
86
37V4
434
434
124
97 4

4S4
29

f0 14 ! osi;
594 594

else--1 Mm
tor. I cna
69
14
14
1H

8274
844
674
4414
96
79

1084
404
144
694
82
54
394
79H
624
97
84

46
754

106
654

1094
135

99
654
154
624
844
984

1064
864
654
55
81
404
62
14

120
94
94

214
194
614
17
65
32
86

214
484
73
224
60
71
154
3774
484
474
824
88
40
994
614
814
804
90

5
64
84

674
1574
324
23
94

82
1474
122
824
434

100
8914
314
414
844
4274
97
49

714
38
1S?4
56

1264
77s

10074 10114
4

37
64
134
474
324
56

103
854
16

1014
594

115
924
2714
49
104
23s
54
2974
1441
604
68

194
714
24
41
2014

1034
86
874
434
434
124
974
4S4
29 ,

69 '.4
59 4

1

It

74
114

2

H
114

2
14

H
4

4
4

1

4
H

14
114

'i
1

174

14
14

2
1

K
14

4
1

1

'

4

4
4

1H

"4
14

"
4

1
1
' 4
B4

14
4
V4

"4
14

14
1

H
14

"h
4
4

17.
4

1

4
ts

314

14
34
4

4-- 4
r 4

14

4
'4

4

'4
4

-'-114
H

1H

'4

4- 14- 4- H- 4- 14

174

4

f 14

,loii!loi4,ioi-- 1014"
54 54 I 54 64 it

j 21i 244 234 234 74

894 904 88 884 114
854 864 844 844 14
88 89 88 89 14
124 124 124 12?4
73 73 73 73 2
7, 714 74 74 i
74 84 74 774 4

20 2t 20 20'4 f 14
135 1.15 135 135

I 2814 2814 2814 284
66 664 66 64834 83. S34 8314
2414 2474 24 2414 4
424 434 42 42,
HI 40 40 40 14
18 18 18 18

14S4 149 1464 1464 24
634 6374 6074 614 214
40 40 40 40

1044 104i 1044 1044 24
75 75 75 75 2

1204 1214 1204 12074 14

394 394 39 39
934 93 74 9 2 92 23,
4S4 484 484 484 14

126 126 126 126 2
9 9 9 9

17 17 17 17
114 141 14141 1414; Is

1234 1231S'1214'1224 4
14 14 14 I I i
57 5741 66I4: 564 '

4
100 1004' 9SSI 9SV 4

1104 0 110 ' ;
774 7914 77 '4 774 4
49 4941 4814 4814 14
38 34 33 38

9 9 9 9 4-- 4
42 424 42 424 4
77 77 77 77 4
14 144 14 14 420 4 20 4 20 4 204
59 4 6914 59 4 594 '4
42 424 4174 4174 4

9 9 9 97419 19 19 19
41 41 41 41 4
19 194 19 19; 4
59 59 68, 58. 4
43 4S 48 48 4

Odd IoIh. Note Odd lot transactions aro not recorded In separate line
union;) sales were made at prices oulKldo of tho rcguliir full lot range,

Receipts
which 3127,364.22 was for merchandise)
withdrawn from bonded warehouses and
f 277,922.06 for recent Importations.

Q08BIF OT WALL STREET.

Prices (Oo Lower.
Junt's reputation as a qul.t stock mar-k- .t

month is running tru. to form, as
yesterday's session again demonstrated.
Short lived activity around the opening
carried prices slightly above the previous
day's final figures, but the rest of the
day dealings wers of a highly profes-
sional nature. Fractional changes grad
ually forced quotations downward ex-
cept In the case of some specialties which
resisted the lower trend. The main
cause for the market's Irregularity Is to
be found In Impending taxation discus-
sion, for It Is appreciated by financiers
and Important traders that American
corporations will be called upon to suo
ply the bulk of the enormous taxes
scheduled . for ,the Government's 1918-191- 9

fiscal year. A report from Wash-
ington that all businesses earning 15
per cent or over annually would be re-
quired to file reports with the Federal
authorities does not lessen the share
which will be contributed by the coun
try's largest corporations. As on the
preceding, day military news had but
slight effect on the course of prices,
though It Is believed that any Important
gain registered by the allied forces would
find a hearty reception marketwlae.

Mar Bank Clearings Large.
May's bank clearings were the largest

in the country's history for that month.
according to returns to Dun's .Review,
amounting to 827,979,664,344, an Increase
of 7.2 per cent over the same month last
year and 36.3 per cent above the May,
1916, figures. "Although considerable
stock, market activity and payments In
connection with the third Liberty Loan
swelled exchanges at New York city,
ssys the statement, "the totnl at that
centre Is 0.2 per cent smaller than last
year, but compared with two years ago
there Is an Increase of 23.1 per cent. At
the cities outside tho metropolis a well
maintained volume of business Is Indi
cated by gains of 18.2 nnd 57.2 per cent,
respectively, in the gross amount of all
points, exclusive or New Tork. as com
pared with the corresponding month In
the two previous years, but In consider
ing this expansion allowance must be
made for the abnormal rise that has
taken place In practically every com
modlty."

Wall Street's Imagination.
Wall Street's Imagination Is as fertile

as It Is elastic, and during one of tho
several very dull periods in yesterday's
session It forgot about the oft again on
again Mercantile Marine deal, while
a rumor was current In the Street that
the Allies had scored a tremendous vic-
tory and taken 80,000 German prisoners.
It was a perfectly good rumor until the
.capture of the Crown Prince was In-

cluded In the tale, and had It not been
lor this end of It the story would have
h'ad a much better chance of survival,
for as soon as traders heard that the
Kaiser's heir was mentioned In connec-
tion with the wholesale trapping ot the
German army they dismissed It Im-

mediately. In attempting to trace the
story's origin the trail led through sev-
eral commission houses until the Cotton
Exchange was reached, whero the whole
thing dissolved, as quickly as It had
started.

Jto Private Settlement.
Just where rumors originate Is never

revealed, but the stories afloat In the
financial district on American Sumatra
are as fanciful as they are film?'. The
most Insistent one Is that the shorts In
this stock have made a private settle-
ment with large holders of tho stock,
but Investigation proved this to be un-
true. So far as such an arrangement
goes it was stated that nothing of the
kind has occurred, and while the pres-
ent short Interest In Sumatra Is some-
what smaller than It was several weeks
sgo this condition Is not the result of
nny private sgreement. Those best In-

formed on the stock's market feel that It
Is now In a trading position and that
while nothing of Importance has re-
cently developed to affect Its market
status nothing ppeclacular is expected
In the Immediate future.

Allla Chalmers.
Allls Chalmers' declaration of 4 of 1

per cent, on the accumulated preferred
dUldends was not surprising though
som believed that a moro substantial
payment would be made. This latest dis
bursement brings the unpaid dividends on
tho senior .Mils Chalmers lssuo down to
3.60 per cent. The regular preferred
dividend was also declared, both being
payablo July 15 to stockholders of rec-
ord June 29.

A Sen Jlaven Committee.
A comffitttea of New Haven stockhold-

ers is seeking proxies for the appoint-
ment of 11 suitable person to prosecute,
at the road's expense, tho suit now pend-
ing against former director of tho New
Haven to compel them to restore to the
company some 1150,000,000 which nas
lost by reason of their alleged misman-
agement. This suit, which is entlttol
.trfnmj and others vs. Rockefeller nml
othcra, was Instituted over a year ngn.
and though many attempts hae been
made to have the case dismissed, the
court has required the defendants to an
swer the bill of complaint and the suit
now Is on the calendar, according to this
committee. In reviewing the case the
circular Ireued by the proteotlvo com-
mittee sajs thai "althouzh repeated de.
mands were made upon the directors to
Instltut" suit, tlicy declined to do so on
tho grounds that it would.be Inadvisable
to proceed against the men upo-- t whom
the company was dependent for credit
and that the expciifeovoiilcl lip too great.
The company la no longer t

upon nny private banking concerns for
Its nnanclal needs. On April U, 191 s,
upward of $43,000,000 of tho company's
notes fell due. The b.inlters refused to
renew them, but the I.'. S. Onvernmcnt
came to the rewue nnd advanced the
necessary fund. If tho Government had
not granted tho company such relief, un
doubtedly the hanking groups controlling
tho notes would havn nought the appoint-
ment of a receiver In their own Interests.
If the company should rcvjulro further
sums for any purpose It is fair to assume
that the Government will advance thoso
Mima to the compnny."

("hniice. nf ltrrnserr.
The members of tho New Haven com-

mittee seem hopeful of recovering tho
monoy they charge wan misused and
express the opinion that "tho directors
wero not Justified In refusing to Insti-
tute tho suit bciMtiro of the expense.
The expense which would bn Incurred In
ruing for the $150,000,000 and more
which the company has lost must neces-
sarily bo comparatively small. Whan
one considers the frightful extravagance
and waste of the stockholders money
which the directors permitted iu tho
past, tho argument that the expense of
recovering to large an amount Is un-

warranted In hardly tenable. The recov-
ery of only one-thir- d of this sum would
enable the company to pay Its debt to
the Federal Government. It would go
far toward relieving tho company of Its
financial distress, toward restoring Its
dividends and toward enhanclmr tlia
value of tho stock, nnd It would forever
save the company from the nosslbilitv
of the appointment of a receiver at the
instance 01 nnanclal groups with Inter
ests opposed to those of the great boJy
of ordinary stockholders."

Slndrbnhrr Corporation.
Officers of the Guaranty Trust Com-

pany yesterday admitted thnl the er

Corporation had some of Its
funds on ilepoilt with that Institution,
but snld that the report of the Guaranty
Trust Company's connection with the
automobile company in any other way
was unfounded. It was also denied that
Guaranty Trust Interests would bo rep-
resented on the Htudebaker directorate,
as had been rumored.

,.
Year to

MUiiiritviJ

BONDS IN NEW YORK STOCK EXCHANGE.
Thursday, June 1918.

Day's sales
date.

TJ. B. 'H 99.70 99.72 99.62 99.70
U. 8. 1st 4s 93.66 93.88 93.60 93.88
U. S. 2d 4 93.50 93.86 93.42 93.86
U. S. 95.94 96.20 93.94 96.18
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Rrzlltcrert

RealkterM

Bealsternl 1965,,

Jan.,

application.
Watered IXt-ltU.- ..

$5,964,000 14,171.000
622.049.000 439,509,000

LIBERTY

2000.

Railroad,

l.HTCtt
IOOO.

liOOO Series

Minn

Hartraan... 41

lUrv Co.... 014
ilo pf. .. 94

Homestake, 6

li.t Nk pf.. S44
Int Tap pf SO

Int Salt.... :
Inwa Cen... 3
Jewel Tea.. 32

do pf .... 92

KCFt-- pf... fo
KanCSo pf. hn
KelSnTr pf v'i
Kel Wheel.. 25

do pf.. M

Kl & P M 2

do pf
Kin Co K !

Ijiolcd' Gas 12

Lake E a W s
do pf. ... 10

Lttf 4 My 1!1
l.nnllard....l.

ilo pf
Loose Wiles 21'.

In 1st pt.
dn 24 pf . C3

Jjow Nas.111
Manhattan. 97

Man Beach. 4
Sup... 41

do 1st pf. ..
Maikay 73

do pf.., . OS

Math Alk . 14
May Dpt St SI

do pf 103

25
do 1st pf ft
do 2d pf.. 1

Mex Pet pf 92'i
Cen . 91

MStPAS.M S7

'n pf. . ., fin-d-

L L . M
Mo K A T t.'i

do pf 7
Morris E fS

Power 14
i pf.. ..bo

Nat Biscuit 93
in pf lc?

NatClk&S... SO

do pf 95
NatE&S pf. 94

Nat Ld pf.. 9ii
NOTexAM . 20
N Y Air n.K2
NYIJkW .. ..
NVCAPtl. IS

In ll .f ,7
dn 2d pf . S

nf 4

Norfolk ?n 14

VorfAW pf. 73

North Am.. 12

Nova S stl. a
onin Kiiel
Out llver.

41'4

OvienslUM li
do Pf ... 107

Pac Mail.. :
do pf. ..102

STOCKS.

America.
Atlanilc. .

4 m Exch
PattrryP
Bow,M--

"ryant I
T'rops Nat
Butch . tt
Ch'e
Chst A-- P
''l cloa Ex
Chcinlcal
dli. Nat.
Cltv.
Coal Ir
fomn-erc-
r,lnnt-- i

03.S4

OS.03

41
mi
21.1
20.1
300

CO

ISO
21vn

35
-- Id
375
JOO
170
3SO

Ccnllnental.100
I'oiurchia 1.1.1
f 'o--n Exch 31,1
Cosmopolitan s.1
f'omnien'IK.loo
''iim'nwealthlni

17,1Fs, niier.
I'lrth Nat 200
rifih 4ie .1300
Fr Nat . R70
Osrnel.l . mo
fiotbam N 200

Am SiipaI v A

,31,1. ,
limid A Stig iso
Brooklrn . .Alii
Central .3Sa
Columbia..

100

. .33.1

231
Fulton 2oo

200
Ousrantj-.- . 325

, ,2i0
Hudson T .140
llrvlufr Trustlligi'.i .,1120' eujersM,, iLa r T ... I 0
i. nen'n r. . , (ri

Note

3enoo....o.m
OOOO. ...OO.04
7000... .00X0

OO. M
ID00....BO.1D

3000.. ..00.11
5000.. ..OB.It

17000.... 00.11
2000. ..00.7)
2000.... 00.11

40000. ...0 0.14
OO.I3

3.14 83000.
10000. 3000..

20000. O.I3

24l4

24U

1000 ft 77)
14000 08

077s
2000 OB

Mont Pwr 5
2000 884
1000 ....HO

N Y Cen deb i
5000 0 434

04
21000 04U

5000 ...0 41a
N Y Cen deh4s
leno so

N Y N II A H
CV M

8 73)
NY Tel gmsws
6000 8 01a

NY RysadJ s
6000 22
2000 221s

NY Rys fdg 4
4000 01

Northern Pac 4s
1000 8OI4
2000 SOIg
1000. ....80)a

Partna Oa Ss
1000 781)

Pannalli 1M1
1000 O8I3

Penn gm 4H.A
4000 ....8Blj

PeoDACrdgSs
1000 ....73

Pere Marq Ss A
IOOO ....HI

P lxirlllartl S

1000 ....OOlj
Reading gm 4s

100-- ) . .83
RIArkALs 4Hs
5000 . o 7

SealHl A L adj
2000 OftU
4000 06

St LA Iron.M 5s
1000 021)

.1 24
KlvAOulMs

...,871a 1000 004
Midt Steels StL A Fran

80 A
IOOO 2000 68I4

at StL Fran
...4 Herlo

l"ac Ss
0034 5000

AND

A

Bid. Asked

101i

Man

Maxscll....

Mich

Mon

Asked

115

II

2111

,31.0

0000

2000

2000

45
05
M

9)
110

4
.'.

17.

fi
M

7
30

M
97'i
H

l'l21
170
179
101
224
f

117
1C")

"24
60
97
75
a
4S
63

111
24
M
194

93
14

11
;
Mi
!

75
CS

114
75

i

214
120
1:1

15
7i)

4.'.

M
It
70
4.
a
'i
in.
(7

30
120

Bid.
OC

IK

171

."f.n
:'4.r
12.'-

?vt
'.'15
3S,"
PIP
17P

no
)
.12.1
UK)

1PJ

ro
4lf.c

son
i:n

10
.17'.
I'll
Ml
71S7
21,11

sor
.14.1
3W)
24S
2).'
210
33.1j
270
I.'--

r.'.r
w

ino
ICO

.Ti .,i-- .

'tsnoer
'eilnir Nat

lliorty
Inontn

Miitral

Wnrd
lnl,Mi P.

.46

.1000.. ..00.11
10000.. ..0O.lt

toon.. ..00.11
40000... .00.11
2.1000.... 00.lt
20000... .0
iiooo.. ..oo.ii

1000.... 00.14
8000.. ..0O.lt
4000.. ..0O.lt

110OOO... 00.13
..00.14

1000.. ..oo.it
5000... .OO.It

56000.. ..OO.ll
3000.. ..0O.lt

BS OOO.... 9 0.14
20000.. ..OO.II

ioooo. .oo.ti

and
20000 l3t8tL

1000.,

Aprmt.

NYPok

Cuba.

Hankers.

6000 0 07g
1000 0
1000 07

StL A San Fran
Ins

3000 4 75g
3000 4 7
4000. 74
TOOO 4 8
.1000 4 714

Sim-lai- r Oil

1000 00
warrant

1000 0 2S
Pac cv Ss

OOU
0 Ha

South Pac cv is
14000 70

701
BouthPac ref 4s
3000 80

Southern RyS.
BOU

South Bygms
3000 027g
1000 0 27s

Term RR Astn
of Bt L 49

BO
Texas Co cv fts

1000 ....0740 8
Union Padflc4a

7000 8(14
2000 80

Union cv Is
4000 ....87

U H Rubber Ss
14000... .BOI4

80S)
tl S Ss
7000 08
1000. ...77g
1000 ....07Sl
1000... .0 77g
7000 ....1)8
20U0 0 734

Virginian
1000

Wabash 1st
1000 0 4a
3000 ....06

West
5000 7 7

Wilson A Co
1000 0614
2000 0 6 la

Bid. Asked.
Pac Coast.. 40

dn let pt.
do M pf.. M

Pac T A T.. 20
do pi 70

Peoria A E. 1'j
lVrc M p ot 3.1

ilo p p ct. SS
Pan-A- pf.

so
do pf -;

eire-.-r. . 37'i
Phlla Co.... 274,
PCC&StL... M
P:tt CI pf.. M
I1ltFlWC 125
Pitt Stl pf. SI

Pond Creek tiPrSllCar pf 9;4
mill Pal C 111

pf. 97
Bep S,ll pf. 99'i
Read lt pf S5

do 2d pf .
Scars R jif.116
Slns-S- h pf "2
StLASF pf 2(!

St L s iv.. :i
do pf

Phnttuck... lfl
SoPortoSui.liO

do pf lft)
So Ry pf... ct
Slut. Mot. 4:4
Stand Mill. 97

do pf 7;
Studebk pf. 71

Stl pf. 9".

Tcxa 1..
do L T...1S.1

Third 1:.',
TI.lewalerO.no
Toh IVo pf
TolStL&W .

d pf... .

do .
do pf ct .

Trans A W SJ.
TwnCity pf ..
Umlrwil pf i,n
I'n Pae pf. fj
I'CirSts pf.p.
Un Iiriir . 71

do 2d pf.. 77
U S Exp,. H
USCalrP pf 42
IJSInAle nf !24
nsR in pf.u
U S Smelt 3'.;

dn pf . . ;i,
Utah si 1:1,
Vn 4' O pf K4
V, O A C 71
Wall pf R

'Vc.lhs pf 1,;' Mil pf rt
West Un. rv,
Wlon pf 94
Will; pf SI
Wl Cen, s.-

-,

worth iudo pf )1.,IA
Wllign p A n

do pf II. . f;i,

NEW YORK BANK

llamlltoii.

firenwich
'Isrrlninn

m Is Trad

I

Msnhat Co
M.-t- i - l

K'otropol'n

.vohftnt- -

VVNIIA

Peoples
"rodiiro
i'i:hllc
lhc
fSoMimrd

d

'tale

Ws.li Hi
w.t

orkulle

1

2000..

..

4000 OOlg
a

South
10000
13000

30009

1000

2000
HteeJ

KySs
OOU

Shore 4

ft

6

:

Sup
Pac.
Ave.

)

2
r.

... 3

i

I

1

2

Wool

f

.hi
211

4.1
4no

on
20
I'll
300

371
100V,,w o,...
4?0

N I
ark . . . .101

y)
Ex 200

min
. .

'Id
.

rid..
1

7

r

If.'.

sin
120
410
301
111)
103
I'D
:r.n
101

Trust Surety Companies.

.(.,..,... "''''""i'.l Asked

Commercial
EmplreTruatSao
Equitable,
FLAT...
Franklin.,,
Fidelity,...

I000O....HO.IB

Ciiunty.121

Manornc.

lletroiiol
Miiroiiond so
MutlTofWv . , ..... n . .. .
N Y 1. 1 A TrH7?

Y Title
1'Armln- - o , .
Queens .1

6.1
candlnav'n

Title O A T.241
Tranatlantlcl7.l
t'nlon 3s

stales
.MAT

I u - n.
W(.teifor

.V II 1,1.11

incited dollars,hare reir.irdless ol vain..
inciui'es shale livin;tSco In-iii- ; National Bunk,

.04

.66

.22

0.14

7U

...4

1000

1000

Pac

fO
91
M
21

'.0

P2

101
?y

I'
S3

1174
101

ifr
r.s

s
17

f2

51

'.)

14

17

91
i

12
e

10
3

U1

71

112

sn
17

41
m

1"3
II

11

73

94

113

1?4

Askefi
34

1 .i

I'M
120

:tno

101

.vf

Co
lain

2.11

I'n 0110
CM 400

IT,
ICS

per inr

C74

2M

m
134

120

Si1

34

11
lid

4.H4
l'O

KS

1J0

107

r.4

:iu

C94

ni.i.

Vn.).'.

24.1
lien
..00
2n
111
:iin
17"
:ii:i

110
210

14.1

cm
47.1
411
I'.'O

iro
i?i
li'XI

nnd

any,

ni'i
no

121
1711

t'2 5

on

2S0
200

.1K7
03.1
410

.10
1 10
17.1

Trust,

Kspnrt rriuii .rvr York.
Exports from New York Included 107,.Ill buahels of wheat, 5,901 barrels of

flour.

RAILWAY MEN SPURN

FIGHT ON CONTRACT

Torn Againit Counsel Who

Advises Taking: Badicnl
Action.

SEEK EQUITABLE TERMS

Leaders Believe in Settling
Beads' Control in Busi-

ness Manner.

The movement Inaugurated by tt
National Association of Owners of Rati-roa- d

Securities to fight the terms of ths
railroad contract proposed by the legal
representatives of the Railroad Admin-

istration, It transpired, yesterday, waa
squelched by an overwhelming vote at
Wednesday's conference at the Grand
Central ISermlnaL Samuel Untermyer,
counsel for the artockholders' cornintttee.
In a prepared paper attacked the policy

of negotiations, eald that the proposed
terms were "tyrannous and unconstitu-
tional," and advised that the matter
either be taken up directly "with Dire-

ctor-General McAdoo or be fought in
the courts.

As soon as he had concluded his nrl- -

dres9 several railroad presidents sprarg
to their feet and pointed out the un-

wisdom of such a course. They said

the negotiations had proceeded amicably
and should be continued In that spirit
despite the length' of time needed to

settle the matter. There was compleH
arreemcnt as to the ends to be attained,
and the stockholders' committee, of
which B. Davles Warfleld is president
and Samuel Untermyer counsel, A-
cquiesced In the resolution adopted al-

most unanimously Indorsing the efforts
of the railway executives advtfiory com-

mittee and directing; their continuance.
Despite th Is action S. Davles wnrfleia.

chairman of the special oommltteo rep
resenting the owners of railroad securi-
ties, Issued a statement ,lst night in
which he said tho vote to continue the
conference tdiould not be construed as
Indicating that a satisfactory agreement
was In sight. "After weeks of nego-tlatlo-

anil careful study of tho agree.
ment in Its present state of negotiation,"
Mr. WarfleUl said, the committees hai
reached tho conclusion that It Is una.
centablo In many particulars, but fire
hoping that through further negotiations
a document will be evolved which will
reasonably protect the holders of the.
vast properties."

Tho terms, which Mr. Untermyer
called "tyrannous," concern tho powers
which Director-Gener- McAdoo shall
bo given to alter the standard
return and to direct It Into compulsory
expenditures for improvements. A rail- -

road president said yesterday:
"The railroads would be quite content

If the contract provided for n. nonn.il
landlord and tenant contract, where ths
landlord l.i able to use the rontal pay-
ments in any way he sees fit, but tl i

Government wants the tenant to hau
complete power over the distribution of
tlm money paid as rental. The propor-
tion seems to be in conflict with those
words evpressod by President Wilson in
his proclamation last December when !.)
took control of the roads:

" 'The coTnmon administration will b
carried out with as little disturbance of
the present operating organisation arfl
personnel of the railways as possible
Nothing will bo altered or disturb'!
wht:h It Is not necessary to disturb. M'
are serving tho public Interest nnd

th public safety, but e ari
also regardful of the interest of thon
by whom thi-i-- e great properties ro
owned and held to avail ourfelves of tho
eperlenre nnd trained ability of thos
who have been managing them.'

"Tho fundamental trouble apparently
has been caused by tho removal of pres-
idents, chairmen nnd directors from timanagement of their properties, and
now the Kail road Administration nislies
to take from tho corporation tnanaoe
ment the privilege of managing viJ
disbursing the rental received from tho
Government. Th corporate Manage-
ment has the duty of safeguarding
stockholders' interests In tills matter,
has tho obligation of paying Federal
taxes, Interest, other charges nnd dlil-dend- s,

and inu?t continue to keep th
credit of tho railroad from Impair-
ment. I'ut nothtng l" to be gained br
taking this matter Into tho courts. It
a wise business policy to continue t to
negotiations."

Kvcr slnco the President Issued ,!a
proclamation the railroad executives
have been divided in their views of rail
road control. Through tho efforts C
Frank Trumbull, who retired recently
as chalrmnn of the Railway Kxecutlve.
Advisory Committee, the number of
progrcsslio railroad president'' who
limited to get the best possible ten
from the Government by negotlv'on
Iiiih been linTeafing and the number cf
rcnctlonarlcs Un diminished. This

culminated In tho invrnhe'in-lu- g

lote In fnior nf cooperation and ne-

gotiation at Wednesday's mectlrg

PUBLIC UTILITY QUOTATIONS.

June 4

Bid. Aiked.
Am Mrht Tractlm. .. .191 194
Am Lltht A 'Irae pf 91
Adirondack Eh-- I'm pf 72 71
Am 'fas A Electric. . . si
Am Gas A l.lec pf

An Toner A-- l.leht
Am Timrr A- t.k-- pf
Am Public I'lllltles.
An PilMIe l'IIIHIc pf
Am IV IV A Electric
Am IV IV r part!.- - pf 13

4
Am VI 11 ,v 1. ISI PI '.
Caiollrs Power A l.lclit. 25

ln 1'v.r A l.t pf
I'ltle. Seriico .. .212
Cities pf 711,

42

M

r.i.
21

Cities Ser TT r 11 HCi 11, 103
Colors. 1,1 1'owit , 21 20
t'olnrs'ln IVv er pf 91 l'ln
Comwlth Pr ilr A l.t ni ;i
Comwlth P R I, pf 414 47

lloliror lis. A Kl cell Si. 1 91
Elec Bond A hare pf . !! n
Empire Plstrlct Elco pf. 71
Fwletal l.t A Trnetlon 11
Felenil l.t A Tree pf. 31
lias A Dec Sei urltle, .$vt 251
Oe A-- i:ie Swirltle. pf 50 SI
Northern Oliln Electric ... 21
Northern Ohio l.lec pf .. , f.1
Norm Out 1 1 A- Pwr 11

Norlll f)nt t.t A pur pf 5! 51
Northern Ststo I'm,.'
Vorll-rr- Slele. I'm pf m so
Pse'Se llss f l lei trie
Pacitie tin & Elec pf
Pine nurr
Republlo Rv A Li sin

K.v A l.t pf
SoltlLorn Cil! T'lUoli
Pnulhern Cil E'H,on p
Standard O.is A Klc.
Standard li A K nf

Tcim Ry l.t A Pwr
Teun Hy l.t A Pr pf
United Light A- lti
United Lt A-- Rys lt pi
Western Power ...
Western Power pf.. .

YadMu River
Par raluo 'i. tEx dludend

CHEMICAL STOCKS.

Am Cyan rl
H l'rtM C
Chi ill Co
Diy Clii 21

liow Chem
Dow I'll pf M
F.leo Illenh KO
Fed Chem . .

Fed t hem pf. tt

594
31

Mt

41

r,

It

n:n

ft

70
0

to

11

41 44

CI
1I

noon Kiro pr
Kv Snlvai

.Tun 5

BM A, kel,
11 1I

4 '.H

71 75
l k

S11J I'
31 41

M '

4
t".

p.n,
21
95
20

50

I'
51

Merrtmae
Ml'lford
Mutual

Penn
Kollln

lO'.'Seniet
Smlth

Oraaselll lso'solr Pioa
Booker Xlec. Si3tan4

't

,1
"

It ?e
7", i
M '. 14 "i
.1 .1

i .'.)
7' H .)
Pfi

4 4 I

2.14 : ,
. 34 .1

. 11 14 is '
52 .10 "1

t fl fi tl '4
. 12 11 12 14

. 44 tl 41 51

94 . 94 ti

Bi I. Ask B '
ai

4

1.".o '
4.i Co
31 C

2.v.'. Nia ,lk pf
15 Salt 1

IV. 11, r.i
9o itol cii pf ,1

sol 19:.

Free Tex new JiH SlU Atr rh 1'1
iu ., 242
71 Ch .... to

Kl
4

2
4

4 4

',

( 9

a

i)

109


